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How do we Measure Bias and Variance?
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Answer: We use MSE (because it encompasses both Bias + Variance into ONE
indicator)

MSE = bias² + variance

A LOW MSE indicates that both the bias and the variance are low. This
means that the model is accurate and reliable.

A HIGH MSE indicates that either the bias or the variance is high. This
means that the model is not accurate nor reliable.

In general,

MSE below 10 is considered to be low.

0 indicates that the model is perfect and is making no errors.

1 indicates that the model is making as many errors as it is making
correct predictions.

MSE between 10 and 100 is considered to be high.

MSE above 100 is considered to be very high. It is VERY inaccurate.

The definition of high or low for the MSE depends on the specific
application.

However, it is important to note that these are just guidelines. The definition
of high or low for the MSE will vary depending on the specific application.

For example, a MSE of 10 might be considered to be low for a model that is
predicting the price of a house, but it might be considered to be high for a
model that is predicting whether or not a patient will have a heart attack.

How to Obtain the MSE of the Model using Python?
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