
ADANI  Enterprises 
Stock fair price calculation
Disclaimer:  Details provided in this article is for educational purposes 
only, do not taken in to consider it for any investment purposes or 
advice. 
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Consolidated Balance sheet -2022



BORROWINGS as on 31 march 2022 

• CURRENT BORROWINGS 

• INR  20220.34 Crores

Non Current  Borrowings

• INR 20803.43 Crores

• Total borrowings  : INR  41023.77  Crores

• Total Consolidated Assets : INR 101760.19 Crores

• Borrowings is less than 50% of Assets is Manageable.



Refering the consolidated Annual results  and 
balance sheet  we will note down the following 
data

                                              2021                    2022

Income   -                  40290.93                  70432.69
Net Profit -                  1045.76                   787.70
Assets -                       51642.86                  101760.19



Refering the consolidated Quarterly results will 
note down the following data in INR

                             Income                    Net profit
Q4  2020                               13689                                            333      
Q1  2021                               12730                                            265     
Q2  2021                               13597                                            194                           
Q3  2021                               18963                                            1.80                                 
Q4  2021                               25141                                            325
Q1  2022                               20541                                            443
Q2  2022                               22437                                            469
Q3  2022                               26950                                            740



Return on  ASSETS

ROA = Net Profit / Assets(Previous year)

ROA for 2022 for 3 quarters

ROA = 1652/101760.19x100 =  1.62%

ROA for 2021 for 4 th quarter

325/51642.86x100 = 0.629%

Total ROA = 2.249%



Revenue  Growth

95069 – 58979/95069 = 0.3796

% Revenue Growth = 0.3796x 100 = 37.96%



TOTAL  SHARES  of  Adani Enterprises as on 
25.3.2023

• Market capital / Current Market price

•       199000 crores/      1745.95

•  113.978 Crores

•   

•  



Fixed income source

• If you invested in banks, your 
interest income will be around 
7% annual.



Basic Price calculation of Adani Enterprises

Consolidated Assets(Current year)in Crores of INR 
/ Total Shares in Crores  x
ROA in %/ Bank Interest income in %

(101760.19/ 113.978)  x (2.249/7)

  892.8  x  0.32

        286.8

Basic Price of Adani Enterprises  =      286.8



Assigning  Premium to Basic Price

(% Revenue Growth /10) x Basic Price

( 37.96/ 10) = 3.796x286.8

1088.85

ADANI  Enterprises  Stock  Fair Price  =       1088.85
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